Will He Won’t He?

As part of a series of measures to boost the UK Housing Market on 8th July 2020 the UK Chancellor Rishi Sunak temporarily increased the Stamp Duty threshold on the first £500,000 of a property purchase price.   The maximum saving in Stamp Duty on a purchase of £500,000 or more is £15,000.  The Stamp Duty “holiday” is a nice saving in tax and lasts until March 31st 2021.

The effect on the housing market was an immediate increase in sales, but also lead to an increase in property values throughout the country.   It was suspected that sellers took advantage of the saving to purchasers of the Stamp Duty “holiday”, to increase the value of their property.  Interestingly, the increase in values is slowly fading, as normality returns to the market.

The question now, as the end of the Stamp Duty “holiday” approaches on 31st March, is the “holiday” going to be renewed by the Chancellor for a further period.  The question is, will he, or won’t he?  If he does extend the “holiday”, then the housing market will continue to be active, but if he doesn’t extend the “holiday” then the housing market could falter with a good chance that prices will fall from their current highs.  The reasoning is that sellers will lower their prices to offset the renewed Stamp Duty cost to the buyer.

Whether he does or doesn’t, life goes on and Spring is fast approaching.  Cornish daffodils are in the shops and the lambing season is in high swing.  Spring is the time when peoples’ thoughts turn to moving.  So here are the best mortgage rates on the market.  If you or any member of your family are considering a move and need a good mortgage, we are here to help.  

I would like to take this opportunity to wish you and your family a Healthy and Happy New Year 2021.

Take care, keep safe.  It’s still out there.

Ray Jenkins

Latest Mortgage Rates





  0800 193 1066
	BEST 

DEAL
	PAYING RATE **
	APR *
	 DETAILS

	
	
	
	REMORTGAGES & HOME MOVERS 

	2-year fixed

	1.22%
	3.2%
	60% LTV (Loan to Value)
£995 arrangement fee. £250 Cash Back
Valuation and Legal fees apply

	10-year fixed

	2.89%
	3.7%
	75% LTV 
£999 arrangement fee.  
Free valuation. Legal fees apply.

	
	
	
	BUY TO LET

	2-year fixed

	1.6%
	3.4%
	60% LTV

£995 arrangement fee

Valuation and legal fees apply. 

	3-year fixed
	1.89%
	3.8%
	60% LTV

No product fees.  Free valuation and Legal fees.

	5-year fixed
      
	1.88%
	3.6%
	60% LTV

£995 arrangement fee.  
Valuation and legal fees apply

	
	
	
	FIRST TIME BUYERS

	2-year fixed


	3.39%
	5.01%
	90% LTV
No arrangement fee
Valuation and Legal fees apply

	5-year fixed


	3.79%
	  4.69%
	90% LTV
Arrangement fee £995
Valuation fee £375. Legal fees apply

	10-year fixed

	2.34%
	2.98%
	60% LTV
£999 arrangement fee.  £500 Cash Back.
Free valuation.  Legal fees apply. 

	
	
	
	EQUITY RELEASE

	Lump Sum
	2.64%
	   3.2%

	Nil Valuation Fee
Nil Arrangement Fee

Legal Fees Apply

	Lump Sum plus income
	3.12%
	3.3%
	Nil Valuation Fee
£599 Arrangement Fee

Legal Fees Apply

	Income
	2.58%
	2.7%
	Nil Valuation Fee

£599 Arrangement Fee

Legal Fees Apply


             * Overall cost for comparison           ** Terms & Conditions apply         ***Bank of England Base Rate Currently 0.1%
       The Investment & Mortgage Centre
   info@angloifa.com         www.angloifa.com
01483 300777
            Written quotations available on request.  All mortgage offers subject to status.

There may be a fee for mortgage advice, typically up to 0.5% of amount borrowed, depending on your circumstances.

All products subject to change without notice.  Rates updated 11th January 2021
YOUR HOME MAY BE REPOSSESSED IF YOU DO NOT KEEP UP REPAYMENTS ON YOUR MORTGAGE
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