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The Mortgage Quandary, Fix or Track?

Anyone looking to buy a property at this time, either as a First Time Buyer or moving home is facing a terrible quandary. 

Here’s why.   Property prices have fallen over the last 6 months and predicted to fall a further 10% to 20% in value over the remainder of this year.  There is even one prediction of a fall of 30%. 

The other factor is that mortgage interest rates hit their highest level in October last year and since then mortgage rates have been falling and predicted to fall further over the remainder of this year.

Buying a property at this time does not appear to be a good prospect when the value is predicted to fall quite seriously in the future and the interest rate you choose at this time could be considerably cheaper in the coming months.

There is an even bigger dilemma facing people whose fixed rates packages are coming to an end. There are 1.4 Million households currently holding fixed rates mortgage packages which come to an end during 2023 and around 57% of them are under 2% interest.  With the current fixed rates between 4% and 5% depending on the term, it is going to be a big financial shock renewing your mortgage package at double the interest rate of the current one.

So what is the best for the future?  Get another 2 year fixed rate at 5.14% in case rates go up further or go for a 2 year discount at 4.09% or tracker at 4.69% hoping that rates will go down or stay on the current lenders standard variable at 5.6% and change mortgages later?

Very difficult decisions for so many people particularly as there are so many variables to consider. 

Time to talk to an experienced mortgage adviser who has access to the whole mortgage market and can help you with the decision.  Give us a call, we are here to help.

Take care in whatever you do.

Ray
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	Budget 2023: What could be in it and when will it happen?







			click the button below to read the article
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BEST PAYING APR* DETAILS
DEAL RATE **

FIRST TIME BUYERS

= 85% LTV (Loan to Value)
3-yearfixed | oo | 7,000 | N fee t coshonch Vot and Legal fees

apply.

= 85% LTV
S-yearfixed | 4 ok | 6.30% | N fees £250 cashback. valustion and Legal Fees

apply.
2-yean R | IO b e ey
discounted .
2-year 4.69% 6.61% | 85°% LTV
T £999 arrangement fee. £250 cashback. Valuation and
tracker Legal fees apply

REMORTGAGES & HOMEMOVERS

2-year fixed 5.14% 7.24% | 85% L1V

No fees. Valuation and legal fees apply.

2-year 4.09% 6.78% | 90% LTV

discounted No fees. Valuation and legal fees apply.
2-year 4.72% 6.62% | 85% LTV

Soickar £999 fees. Valuation and legal fees apply.

BUY TO LET

S-year fixed | 4.89% | 6.13% |7>% 0V

£995 arrangement fee. Valuation and Legal fees apply.

2-year 598 72 e e Valaton'an gl fees apot
Discounted ' * _ e s

EQUITY RELEASE

Lump Sum 5.89% 6.1% | £599 Arrangement Fee. Legal Fees apply.
plus income

= Overall cost for comparison *= Terms & Conditions apply _ Bank of England Base Rate Currently 4.0%
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‘The Investment & Mortgage Centre
info@angloifa.com  www.angloifa.com 01483 300777

Wiritten quotations available on request. All mortgage offers subject to status.
There may be a fee for mortgage advice, ypicaly up to 0.5% of amount borrowed, depending on your Grcumstances.
All products subject to change without notice, Rates updated 1* March 2023
[YOUR FOFIE TIAY BE REPOSSESSED IF YOU DO NOT KEEP UP REPAYHENTS ON YOUR TTORTGAGE
Anglo International Group Ltd, 170 Epsom Road Guildford Surrey GU1 2R, phone 01483 300 377

‘Authorised & regulated by the Financial Conduct Authority — FCA 307774
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